
 

Phi lanthropy…  an  emerging t rend  
 
When people think of Canadians, what often comes to 
mind is a country of generous, thoughtful and open 
minded individuals. As a testament to this perception, 
Canadian generosity towards others has been on the 
rise in recent years.  
 
With many of us now devoting a greater amount of time 
toward our own financial plans, especially in these 
uncertain economic times, it is important to realize that 
a central component of any plan is the legacy that we 
leave behind. 
 
While many of us will undoubtedly say that our children 
are our legacy, some of us will also seek to create a 
more formal financial and philanthropic legacy that 
ensures our beliefs and values carry on beyond our 
living passion. One of the best ways to guarantee the 
preservation of our core philosophies is through the 
formation of a charitable foundation. 

  
Once thought to be available only to the elite because 
of the costs associated with the establishment of such 
a fund, in recent years the set up costs have 
substantially declined. In fact, a personal or family 
foundation account can be set up with us immediately 
with a minimum (tax creditable) donation of a $50,000  

  
By doing this you direct your social capital to the 
charities or causes that you wish to support while 
continuing to work with your financial advisor. A 
meaningful lasting legacy is therefore ensured for as 
your financial planning goals are mirrored by your 
legacy goals.  
 

Reasons  to  g ive  
While every Canadian has their own reasons to donate 
to their favorite charitable endeavors, some of the more 
common reasons are: 
 
Leave a legacy – what better way to define your life‟s 
work than through a personal foundation that carries on 
your mission now and well after you have gone. 
 
Provide support – financial assistance is essential to 
support and sustain charitable work. 
 
Enrich your family – often the best gift you can give is 
teaching and sharing your values with your own family;  
 
 

 
Establish a foundation now 
and share the experience 
with your children. 
 
Enrich others – the work 
done by charitable 
organizations aid many 
disadvantaged people around the world. 
 
Control – by establishing a personal foundation you 
decide how to allocate your foundations donations 
and annual grants instead of relying on the direction 
of a charitable organization. 
 

Beat the tax man – it‟s hard to imagine that 
charitable giving can be both personally and financial 
rewarding, but it can be, with good tax and estate 
planning developed for you with your financial 
advisor. 

 

Ways  to  es tabl ish  your  persona l  
foundat ion  
Establishing a personal or family foundation is an 
excellent way for you to create a legacy. A Canada 
Gives account with Worldsource helps you ensure 
your legacy for as little as $50,000. Some of the best 
ways to fund this plan are: 
 
Cash or Securities-in-kind – the 2006 Federal 
budget made significant strides in easing the tax 
burden of Canadians who intend to transfer assets to 
their favorite charities. Of particular note is the tax 
benefit for donations of qualifying securities in kind, 
which are now exempted from the capital gains tax 
owing on appreciated value. 
 
By donating cash and securities to your charitable 
foundation you benefit from the inherent tax savings 
as well as from seeing the benefit that your donation 
makes to the recipient charities. 

 
Life insurance – by naming Canada Gives as the 
beneficiary of your life insurance policy, the proceeds 
will be directed to your personal or family Foundation 
account and continue to support the charitable 
causes you have selected. You can take a significant 
step in ensuring your legacy lives on as well as 
providing tax relief for your estate. Your insurance 
advisor can assist you should you wish to donate a 
new or existing policy. 

 Name Your Legacy with: 

Campbell Financial Advisors 
Steve Campbell, CFP, CLU 

(905) 903-7419 
Financial Planner 



 

RRSPs and RRIFs – by naming your personal or 
family foundation as the beneficiary of your 
registered plan you can once again ensure your 
legacy lives on as well as provide tax relief to your 
estate. 
 
Through your will – estate planning is one of the 
most important components of your financial plan 
and working with your financial advisor is a central 
component in ensuring your estate is structured to 
both mirror your intentions as well as to ensure the 
efficient transfer of your wealth.  
 
A charitable bequeath in your will helps accomplish 
both. 
 

Costs   
 
Historically the set up and management of a private 
foundation has been onerous and costly. 
Recognizing this, we have partnered with Canada 
Gives an independent public foundation designed to 
work with donors who are interested in setting their 
own philanthropic objectives and bringing their own 
priorities to their charitable giving.  
 
With Canada Gives there are no out-of-pocket costs 
for a donor with an Annual Giving Account or a 
Foundation Account. Rather the administration fee is 
deducted from the donation(s) and is based on 
1.25% of the first $2 Million under management 
(minimum fee of $1,500) for a Foundation 
Account, and a $250 minimum fee for an Annual 
Giving account. Once the account is set up, Canada 
Gives will act as your back office administrator 
ensuring that your tax and legal requirements are 
taken care of. This will allow you to focus, enjoy and 
expand your charitable giving efforts.  
 

What  is  Canada Gives?  
 
Canada Gives is a public foundation and a registered 
charity, offering a complete range of administrative 
services designed to „take the pain out of being 
generous‟.   

 
Canada Gives services provide the following benefits 
for your donations: 
 

 Central-service platform for processing 
charitable donations. 

 Consolidated report of your donations. 

 Provides a regular Donor  Report featuring 
“Your Charitable Giving Profile”  
. 

Example: “Your Charitable Giving Profile” 
 

 
 
 

 
 
 
 
 
 

 
 
 
 
Canada Gives will allow you to simplify, consolidate 
and focus your giving by providing you with two 
giving options: 

 
 

1) Annual Giving Accounts  
 

 Simplify donations of securities.  

 Consolidate donations and support 
numerous charities from one account. 

 Track all tax receipts. 

 Protect your privacy 

 Designed for annual gifts of $5,000 or more. 
 

 
 

2)  Personal or Family Foundation Accounts 
 

 Cost-effective and easy-to-administer    
alternative to a private foundation for 
$50,000 or more. 

 Combines „forever funding‟ through 
endowment gifts and immediate funding with 
one-time gifts. 

 Customized design for each client. 

 You name your foundation.  

 You determine which charities you wish to 
support and establish a strategic 
philanthropic plan to achieve your goals. 

 
Once thought to be the legacy of the elite, today 
foundation accounts are accessible to many and the 
legacy that you want to be remembered for is yours 
to establish and name.  



 

 


